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Canadian securities regulators seek comment on self-regulatory organization framework 

Vancouver and Toronto – The Canadian Securities Administrators (CSA) today announced that 

it is seeking input from investors, industry and the public on the framework for self-regulatory 

organizations (SROs) in Canada.  

In a consultation paper published today, the CSA is requesting feedback on whether the current 

SRO framework best serves Canadian investors and the investment industry, in light of the 

evolution of the financial services industry. The CSA is also asking for comments on the issues 

and targeted outcomes outlined in the paper, with written submissions due by October 23, 2020. 

  

The current SRO regulatory framework requires investment dealers to be members of the 

Investment Industry Regulatory Organization of Canada (IIROC) and mutual fund dealers, 

except in Québec, to be members of the Mutual Fund Dealers Association of Canada (MFDA).  

“In publishing this consultation paper, the CSA is looking for broad input on the strengths,  

benefits and challenges of the current SRO framework, as well as feedback on the targeted 

regulatory outcomes set out in our paper,” said Louis Morisset, CSA Chair and President and 

CEO of the Autorité des marchés financiers. “Feedback from all stakeholders is critically 

important and will be used to identify a proposed policy response and a path forward.” 

In December 2019, the CSA announced it would undertake a review of the SRO regulatory 

framework in response to the evolution of the industry and concerns raised by stakeholders. The 

CSA subsequently held informal consultations with the SROs, investor advocacy groups, 

investor protection funds, groups representing various registrant categories and investment 

industry associations. The feedback from these informal consultations informed the drafting of 

the consultation paper.  

 

The CSA welcomes feedback on the consultation paper, which includes a list of consultation 

questions. To encourage contributions from stakeholders and to accommodate the impacts of 

COVID-19, the CSA is holding a longer than normal comment period. Comments should be 

submitted in writing by October 23, 2020. 

 

Following the consultation period and consideration of the comments and feedback received, the 

CSA intends to publish a proposal regarding the SRO regulatory framework. 

  

CSA Consultation Paper 25-402 Consultation on the Self-Regulatory Organization Framework 

can be found on CSA members’ websites.  

 

The CSA, the council of the securities regulators of Canada’s provinces and territories, co-

ordinates and harmonizes regulation for the Canadian capital markets. 
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For Investor inquiries, please refer to your respective securities regulator. You can contact 

them here.  

 

For media inquiries, please refer to the list of provincial and territorial representatives 

below or contact us at media@acvm-csa.ca.  

 

Kristen Rose      Hilary McMeekin 

Ontario Securities Commission    Alberta Securities Commission   

416-593-2336      403-592-8186 

      

Sylvain Théberge      Jason (Jay) Booth 

Autorité des marchés financiers    Manitoba Securities Commission 

514-940-2176      204-945-1660 

 

Brian Kladko Steve Dowling 

British Columbia Securities Commission          Office of the Superintendent of Securities, 

604-899-6713                                                             Prince Edward Island   

                                                                                    902 368-4550  

 

Sara Wilson       David Harrison 

Financial and Consumer Services  Nova Scotia Securities Commission 

Commission, New Brunswick  902-424-8586 

506-643-7045 

 

Renée Dyer        Rhonda Horte  

Office of the Superintendent of Securities   Office of the Yukon Superintendent of  

Newfoundland and Labrador    Securities  

709-729-4909                 867-667-5466 

 

Jeff Mason      Tom Hall 

Nunavut Securities Office    Office of the Superintendent of Securities 

867-975-6591      Northwest Territories 

       867-767-9305 

Shannon McMillan 

Financial and Consumer Affairs  

Authority of Saskatchewan  

306-798-4160 

 

https://urldefense.proofpoint.com/v2/url?u=https-3A__www.securities-2Dadministrators.ca_aboutcsa.aspx-3Fid-3D99&d=DwMF-g&c=kKMeWEPojfTufBBCn6c0NsCswl1Dvj5uNFqOEIgdR8M&r=mrR_QAIxVZjowWZmnS7h7oAVE5_io6wnw9w6l_BIMrE&m=EpwFCCv0W8rgemHAaXiewXdmg7MgpkHDTG26nN_MdKs&s=cPJOCobT2rIs6RCHg3Kfua5F0Zu0QxWpcJaWqYbSFZg&e=
mailto:media@acvm-csa.ca

