Nova Scotia Securities Commission

Amendments to Rule 94-102 Derivatives: Customer Clearing and Protection of Customer
Collateral and Positions (the Rule Amendments)

WHEREAS:

1. Pursuant to section 150 of the Securities Act, R.S.N.S. 1989, chapter 418, as
amended (the Act), the Nova Scotia Securities Commission (the Commission) has
power to make rules subject to compliance with the requirements of the Act;

2. The Commission is of the opinion that the attainment of the purpose of the Act is
advanced by this Instrument.

NOW THEREFORE the Commission hereby:

(a) pursuant to the authority contained in section 150 of the Act and subject to
compliance with the requirements of section 150A of the Act, approves the Rule
Amendments as attached and makes the same a rule of the Commission;

(b)  declares that the rule approved and made pursuant to clause (a) shall take effect on
July 26, 2022, unless the Minister disapproves the rule or returns it to the
Commission in accordance with subsection 150A(3) of the Act in which event the
rule shall not be effective until the rule is approved by the Minister.

IN WITNESS WHEREOF this Instrument has been signed by the Chair of the Commission,
being the member of the Commission prescribed by the Chair pursuant to subsection 15(3) of the
Act to attend the hearing of this matter and the quorum with respect to this matter, on the 12

day of May, 2022.

Paul E. Radford, Q.C.
Chair

Attachment
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AMENDMENTS TO NATIONAL INSTRUMENT 94-102 DERIVATIVES: CUSTOMER
CLEARING AND PROTECTION OF CUSTOMER COLLATERAL AND POSITIONS

1. National Instrument 94-102 Derivatives: Customer Clearing and Protection of Customer
Collateral and Positions is amended by this Instrument.

2. Section 43 is replaced with the following:
Customer collateral report — regulatory

43. A regulated clearing agency that receives customer collateral must
electronically deliver to the regulator or securities regulatory authority, within 10
business days of the end of each calendar quarter, a completed Form 94-102F3
Customer Collateral Report: Regulated Clearing Agency.

3. Form 94-102F3 Customer Collateral Report: Regulated Clearing Agency is amended by
replacing footnote 3 with the following:

3 The Reporting Period is the calendar quarter for which the form is submitted.
4. (1) This Instrument comes into force on July 26, 2022.

(2) In Saskatchewan, despite subsection (1), if this Instrument is filed with the Registrar
of Regulations after July 26, 2022, this Instrument comes into force on the day on which
it is filed with the Registrar of Regulations.
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