
Mutual Fund Dealers Association of Canada (MFDA) - Approval of the MFDA Application 

regarding the MFDA Discretionary Fund - Notice of Commission Order 

 

The Nova Scotia Securities Commission issued an order pursuant to section 30 of the Securities 

Act (Nova Scotia) to allow the Mutual Fund Dealers Association of Canada (MFDA) limited 

access to the MFDA discretionary fund in order to cover certain external advisor costs incurred 

by the MFDA in relation to the creation of the New SRO in accordance with subparagraph 10 

(A)(v) of Schedule A of the MFDA Recognition Order.  

 

The order takes effect on July 28, 2022 and is published on the NSSC website.  

 

In addition, the British Columbia Securities Commission; the Alberta Securities Commission; the 

Financial and Consumer Affairs Authority of Saskatchewan; the Financial and Consumer 

Services Commission of New Brunswick; the Manitoba Securities Commission; the Ontario 

Securities Commission; the Prince Edward Island Office of the Superintendent of Securities 

Office; Office of the Superintendent of Securities, Northwest Territories, Office of the 

Superintendent of Securities, Nunavut and Office of the Yukon Superintendent of Securities 

issued analogous approvals. 
 

https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.osc.ca%2Fen%2Fsecurities-law%2Forders-rulings-decisions%2Fvariation-and-restatement-mfda-recognition-order-s-144-act-effective-april-1-2021&data=05%7C01%7CPeter.Lamey%40novascotia.ca%7C65fe51430f924bcd2ba608da70031602%7C8eb23313ce754345a56a297a2412b4db%7C0%7C0%7C637945455917478682%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=hGoZ53C35RVj8nKvJTgFIUM93RWBM3xOyviyfUmhz1E%3D&reserved=0

