ACVM Canadian Securities Autorités canadiennes
Administrators en valeurs mobiliéres

For Immediate Release
August 15, 2022

Canadian securities regulators expect commitments from crypto trading platforms
pursuing registration

TORONTO — The Canadian Securities Administrators (CSA) is providing an important update
to crypto trading platforms that continue to operate in Canada while they take steps to comply
with applicable securities legislation.

CSA members now expect such platforms to provide a pre-registration undertaking to their
principal regulator to continue operations while their application is reviewed. By giving these
undertakings, crypto trading platforms agree to comply with terms and conditions that address
investor protection concerns and are consistent with requirements currently applicable to
registered platforms.

The Ontario Securities Commission today published the first pre-registration undertakings, filed
by Coinsquare Capital Markets Ltd. and Crypto.com. CSA members are in discussions with
other crypto trading platforms about providing pre-registration undertakings. Once provided,
these undertakings will be published on the CSA’s website.

CSA members may take action if a crypto trading platform is not prepared to file an undertaking
or does not abide by the terms of an undertaking.

On March 29, 2021, the CSA and the Investment Industry Regulatory Organization of Canada
published a notice outlining securities law requirements that apply to crypto trading platforms.

All crypto trading platforms that are registered in Canada or that have provided a pre-registration
undertaking to a CSA member are listed on the CSA’s website.

The CSA, the council of the securities regulators of Canada’s provinces and territories, co-
ordinates and harmonizes regulation for the Canadian capital markets.

-30-

For media inquiries, please contact:

Canadian Securities Administrators
media@acvm-csa.ca

JP Vecsi
Ontario Securities Commission


https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.osc.ca%2Fsites%2Fdefault%2Ffiles%2F2022-08%2Fpre-reg-undertaking_20220810_coinsquare-capital-markets-limited.pdf&data=05%7C01%7CDavid.Harrison%40novascotia.ca%7Cd3141ab25b9648b593b008da7ecc9fde%7C8eb23313ce754345a56a297a2412b4db%7C0%7C0%7C637961714605764287%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=113noVbUK7G0aGdvQsmIaEmGDEFJJm9Y%2BMhb%2FhYGtZM%3D&reserved=0
https://can01.safelinks.protection.outlook.com/?url=https%3A%2F%2Fwww.osc.ca%2Fsites%2Fdefault%2Ffiles%2F2022-08%2Fpre-reg-undertaking_20220803_foris-dax.pdf&data=05%7C01%7CDavid.Harrison%40novascotia.ca%7Cd3141ab25b9648b593b008da7ecc9fde%7C8eb23313ce754345a56a297a2412b4db%7C0%7C0%7C637961714605764287%7CUnknown%7CTWFpbGZsb3d8eyJWIjoiMC4wLjAwMDAiLCJQIjoiV2luMzIiLCJBTiI6Ik1haWwiLCJXVCI6Mn0%3D%7C3000%7C%7C%7C&sdata=J%2FKw3m1LPmJgsk9zILZ%2FObS%2Fs4WaIJXQENg8Vz3%2FB0M%3D&reserved=0
https://www.securities-administrators.ca/resources/regulatory-sandbox/decisions/
mailto:media@acvm-csa.ca
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For investor inquiries, please contact your local securities requlator.
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