Bl anket Order No. 51

IN THE MATTER OF THE
SECURI TIES ACT, R S.N. S. 1989, CHAPTER 418, AS AMENDED

- and -
IN THE MATTER OF
EXEMPTI VE RELI EF PENDI NG THE ADOPTI ON
OF A NATI ONAL OR MULTI LATERAL | NSTRUMENT
ORDER

[ Subsection 151A(1)]

WHEREAS:

1.

The Nova Scotia Securities Comm ssion (the *“Conm ssion”)
adopts National and, from tinme to tinme, Miltilateral
I nstrunments (individually an “Instrument”) devel oped by the
Canadi an Securities Adm nistrators as rules through the
rule making process contained in section 150A of the
Securities Act, R S.N. S. 1989, Chapter 418, as anended (the
“Act”);

Procedurally, an Instrunent that the Conm ssion has
indicated that it intends to adopt as a rule will not be
approved as a rule by the Commi ssion until the Instrunment
has been approved and made a rule by the securities
regul atory authority in another jurisdiction which has rule
maki ng aut hority, usual l'y t he Ontario Securities
Conmmi ssi on;

This difference intimng may result in a person or conpany
who has the benefit of the |Instrunent in another
jurisdiction being subject to different requirenents under
t he Act;

In this order a “proposed rule” at a particular tinme nmeans
an Instrument in respect of which the Conmm ssion has given
notice on its website, which has not been subsequently
wi t hdrawn by notice posted on its website for at | east two



-2-

cl ear busi ness days, that the Instrunent is a proposed rule
for the purpose of this order.

5. The Commi ssion has deternmined that it is not prejudicial to
the public interest to make this order.

| T 1S ORDERED pur suant to subsection 151A(1) of the Act
that a person or conmpany is not subject to the Act and
regul ations to the extent that the person or conpany woul d not
be subject thereto if the proposed rule were in effect as a rule
of the Comm ssi on.

DATED at Halifax, Nova Scotia, this 10t" day of
Cct ober, 2001.
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