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AMENDMENT TO

COMPANION POLICY 81-101CP

MUTUAL FUND PROSPECTUS DISCLOSURE

AMENDMENTS

Amendments
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Companion Policy 81-101CP is amended by the
substitution of the reference to "section 2.2" in
section 2.5 with areference to "section 2.3".

Companion Policy 81-101CP is amended by the
deletion of section 2.6 and the substitution of the
following:

"(1) Section 2.3 of the Instrument and other

&)

Canadian securities legidation require
supporting documents to be filed with a
simplified prospectus and annual
information form and amendments. A list of
documents required is set out in an
Appendix to National Policy 43-201 Mutual
Reliance System for Prospectus and Initial
AlFs.

Subsection 2.3(6) of the Instrument permits
the filing of certain material contracts from
which certain commercial or financial
information was deleted in order to be kept
confidential. The Canadian securities
regulatory authorities are of the view that
information such as fees and expenses and
non-competition clauses is the type of
information that could be kept confidential
under this provison. In these cases, the
benefits of disclosing that information to the
public are outweighed by the potentially
adverse consequences of disclosure for
mutual fund managers and portfolio
advisers. However, the basic terms of these
agreements must be included in the



contracts that are filed. These terms would
include the provisions relating to the term
and termination of the agreements and the
rights and responsibilities of the parties to
the agreements.”.

PART 2 EFFECTIVE DATE

21 Effective Date - This Amendment comes into force on
May 2, 2001.



