
 
 
 
 
 
 
 
 
 
Notice No. 45-705 (Amendment) 
 

NOVA SCOTIA SECURITIES COMMISSION 
STAFF NOTICE  

 
IN THE MATTER OF THE SECURITIES ACT,  
R.S.N.S. 1989, CHAPTER 418, AS AMENDED 

 
-AND- 

 
IN THE MATTER OF NATIONAL INSTRUMENT 45-106 

CAPITAL RAISING EXEMPTION MONITORING PROGRAM 
 

NOTICE 
 

WHEREAS: 
 
1. Multilateral Instrument 45-103 Capital Raising Exemptions (MI 45-103) came 

into force as a rule on June 16, 2003.   It contained new exemptions from the 
prospectus and dealer registration requirements that issuers could use to raise 
capital, including the accredited investor, the family, friends and business 
associates and the offering memorandum exemptions (the Exemptions). 

 
2. Under Notice No. 45-705 Re: Multilateral Instrument 45-103 Capital Raising 

Exemption Monitoring Program dated September 24, 2003, staff of the Nova 
Scotia Securities Commission (Staff) gave notice of the adoption of a monitoring 
program for use of the Exemptions (the Program). 

 
3. National Instrument 45-106 Prospectus and Registration Exemptions (NI 45-106) 

came into force as a rule on September 14, 2005.   NI 45-106 contains the 
Exemptions and MI 45-103 was repealed when NI 45-106 came into force.  

 
4.  Staff has continued to apply the Program to monitor use of the Exemptions as 

they are now set out in NI 45-106.  
 



TAKE NOTICE that the Program continues to apply to use of the Exemptions with the 
data to be collected from both the Form 45-106F1 – Report of Exempt Distribution and 
the offering memorandum. 
 
DATED at Halifax, Nova Scotia, this 6th day of December, 2006. 
 
       
      “J. William Slattery”     
      J. William Slattery, CA 
      Deputy Director, Corporate Finance and 
      Administration 
 
 
 
 












