RULE 14-501
DEFI NI TI ONS
PART 1 DEFI NI TI ONS

1.1 Definitions - In this rule

Every termused in a rule, including this rule, and
deci sions made after this rule cones into force,
that is

(a) defined or interpreted in the Act has the neaning
ascribed to it in the Act unless it is otherw se
defined or interpreted in the rule, this rule or the
deci sion or the context otherw se requires;

(b) defined in regulations which are not deened to be
rules or defined in the General Securities Rules has
the meaning ascribed to it in those regulations or
the General Securities Rules unless it is otherw se
defined or interpreted in the rule, this rule or the
deci sion or the context otherw se requires; and

(c) defined in National Instrument 14-101
Definitions, as amended fromtinme to tinme, has the
meani ng ascribed to it in that
Nat i onal Instrument unless it is
ot herwi se defined or interpreted in
the rule or decision or the context
ot herwi se requires.

1.2 | dem

In a rule, including this rule, or a decision nmade
after this rule cones into force, unless otherw se
defined in the rule or decision

“Act” nmeans the Securities Act, R S.N. S. 1989,
chapter 418, as amended fromtine to tine;



-2-

"AlF' nmeans an annual information formfiled under
Nova Scotia securities |aw

"broker" means a person or conpany that is registered
under the Act in the category of broker;

"busi ness day" neans any day other than a Saturday, a
Sunday or a statutory holiday;

"Comm ssion nenmber" means a nmenber of the Comm ssion;

"control person distribution” nmeans a trade descri bed
in the definition of "distribution" in
subclause 2(1)(1)(iii) of the Act;

"convertible security” nmeans a security that, by its
terms, is convertible into, or exercisable or
exchangeabl e for, or that carries the right to
purchase or cause the purchase of, another
security;

"custodi an" nmeans a person or conpany that hol ds
securities for the benefit of another under a
cust odi al agreenment or other custodial
arrangenent ;

“derivative” nmeans an instrunent, agreenent or
security, the market price, value or paynent
obligations of which is derived from
referenced to, or based on an underlying
I nt erest;

"executive officer" means an individual who is or at
any tinme during the nost recently conpl eted
financial year was (a) a chair of the issuer,
i f that individual performed the functions of
the office on a full tinme basis, (b) a vice-
chair of the issuer, if that individua
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performed the functions of the office on a
full time basis, (c) the president of the

i ssuer, (d) a vice-president of the issuer in
charge of a principal business unit, division
or function such as sales, finance, or
production, (e) an officer of the issuer or
any of its subsidiaries who perfornmed a

pol i cy-making function in respect of the

I ssuer, or (f) any other person who performed
a policy-mking function in respect of the

I ssuer;

“General Securities Rules” nmeans the rules deenmed by
subsection 150A (9) of the Act to have been
made pursuant to section 150 of the Act, as
amended fromtinme to tine;

"invest nent counsel” means a person or conpany that
is registered under the Act in the category of
I nvest ment counsel ;

"invest nent deal er” nmeans a person or conpany that is
regi stered under the Act in the category of
I nvest ment deal er;

"MD&A" neans managenent's di scussion and anal ysis of
financial condition and results of operations
prepared in accordance with Nova Scotia
securities |aw

“mut ual fund deal er” means a person or conpany that
I's registered under the Act in the category of
mut ual fund deal er

"Nova Scotia securities |aw neans the Act, the
regul ations, and in respect of a person or
conpany, a decision to which the person or
conpany i s subject;
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"option" nmeans an agreenent that provides the hol der
with the right, but not the obligation, to do
one or nore of the following on terns or at a
price established by or determ nabl e by
reference to the agreenent at or by a tinme
est abl i shed by the agreenent:

(A) receive an amount of cash determ nabl e by
reference to a specified quantity of the
underlying interest of the option.

(B) purchase a specified quantity of the
underlying interest of the option.

(C) sell a specified quantity of the
underlying interest of the option;

"principal shareholder”, if used to indicate a
relationship with a person or conpany, neans a
person or conpany that is the direct or
i ndi rect beneficial owner of or exercises
control or direction over nore than 10 percent
of any class or series of voting securities of
t he person or conpany;

“real estate securities dealer” neans a person or
conpany that is registered under the Act in the
category of real estate securities dealer;

“regul ati ons” neans the regulations and rul es nade
pursuant to the Act, and includes the rules that
are deenmed by the Act to be rul es made pursuant

to the Act;
"related nmutual fund securities" means, for a
regi strant, securities issued by a deal er nanaged
nmutual fund if the registrant is or is
an affiliate of the deal er manager of

t he nutual fund;



" RESP"
educati on

"RRI F"

retirenment

" RRSP"

retirement
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has the nmeani ng ascribed to "registered
savings plan” in the ITA

has the nmeaning ascribed to "registered
i nconme fund" in the |ITA;

has the meani ng ascribed to "registered
savings plan" in the |ITA;

"schol arship plan deal er” nmeans a person or conpany

t hat

is registered under the Act in the category of
schol arshi p plan deal er

“Secretary” includes that person who is appointed from

"securi

"securi

"securi

"speci al

"trust

time to time by the Comm ssion to be the
Secretary for the general purposes of section 11
of the Act and such other person who may be
appointed fromtime to tinme by the Commi ssion to
be the Secretary for a specific purpose

desi gnated by the Conmm ssi on;

ties adviser"” neans a person or conpany that is
regi stered under the Act in the category of
securities adviser;

ties dealer” means a person or conpany that is
regi stered under the Act in the category of
securities dealer;

ty issuer” nmeans an issuer that is registered
under the Act in the category of security
i ssuer;

rel ati onshi p”", when used in reference to a
person or conpany in a special relationship with
a reporting issuer, shall be interpreted in
accordance with subsection 82(5) of the Act;

i ndenture" nmeans an i ndenture to which an issuer



-6-

and a trustee who acts on behalf of the holders
of securities of the issuer in respect of which
the indenture is entered into are parties;

"trustee" nmeans a person or conpany naned as trustee
under a trust indenture;

"underlying interest” means, for a derivative, the
security, commodity, financial instrunent,
currency, interest rate, foreign exchanges rate,
econom ¢ indicator, index, basket, agreenent or
benchmark or any other financial reference,
interest or variable, and, if applicable, the
rel ati onship between any of the foregoing, from
to or on which the nmarket price, value, or any
paynment obligation of the derivative is derived,
referenced or based; and

"Vice-Chair" nmeans the Vice-Chair of the
Conm ssi on.

Part 2 Effective Date

2.1 This rule conmes into effect on the 1st day
of January, 2002

The foregoing is hereby approved and, subject to the
Act, is hereby made a rule of the Conm ssion pursuant

to the authority contained in section 150 of the Act.

In witness whereof this Instrument has been signed by
the Chair and Vice Chair of the Comm ssion, being the
menbers of the Comm ssion prescribed by the Chair
pursuant to subsection 15(3) of the act to attend the
hearing of this matter and the quorumw th respect to
this matter, on the 13'" day of October, 2001



“Robert B. MaclLell an” “H._ Leslie OBrien”

Robert B. MaclLel | an H. Leslie O Brien



