Nova Scotia Securities Commission

Rule 62-102
Disclosure of Outstanding Share Data

WHERBAS :
1. Pursuant to section 150 of the Securities Act, R.S8.N.S.
14989, chapter 418, as amended (the “Act"), the Nova Scotia Securities

" Commission (the “Commission”) has power to make rules subject to
compliance with the requirements of the Act;

2. Natiomal Ingtrument 62-102, Control Block Distribution
Tasues, a copy of which is attached hereto and is hereinafter called
the “"Rule”, hasa heen adopted as a rule by one or more of the Canadian

securities regulatory authorities.

3. The Commission is of the opinion that the attainment of
the purpose of the Act i3 advanced by this Instrument.

NOW THEREFORE the Commission hereby

(a) pursuant to the authority contained in section 150 of

the Act and subject to compliance with the reguirements of
gection 150A of the Act, approves the Rule and makez the same a
rule of the Commlissicn except insofar as the Rule contains
coming into force or effective date provisions;

{b) declares that the Rule approved and made pursuant to
clause (a)shall take effect on 31 December, 2000 unless the
Governcor-in-Council disapproves the rule or returns it to the
Commission in accordance with subsection 150A(3) of the Act in
which event the Rule zhall not be effective until the Rule is
approved by the Governor-in-Council .

IN WITNESS WHEREOF this Instrument has been signed by all
of the members of the Commigsion, the last of whom signed the same on
the 29th day of September, 2000.

“Robert B. MacLellan”
Rchert B. MacLellan

“H. Leglie O'Brien”
H. Leslie D’'Brien

Attachments



NATIONAL INSTRUMENT 62-102
DISCLOSURE OF OUTSTANDING SHARE DATA

PART 1 INTERPRETATION

11 I nter pretation - Termsdefined or interpreted in National Instrument 62-103 The
Ealy Warning Systlem and Related Take-over Bid and Insder Reporting Issues
and used in this Instrument have the respective meanings ascribed to them in
Nationa Instrument 62-103.

PART 2 DISCLOSURE OF OUTSTANDING SHARE DATA
21 Disclosure of Outstanding Share Data
@ A reporting issuer shdl include the disclosure required by this section in

@ its annua and interim financia statements filed under securities
legidation, or

(b) asupplement to eech of itsannud and interim financid Satements
filed under securitieslegidation, if the supplement isfiled and sent
to securityholders with the applicable annud and interim financia
Satements.

2 The disclosure prepared by a reporting issuer under this section shdl be
prepared as of the latest practicable date and shdl include disclosure as
of that date.

3 The disclosure prepared by a reporting issuer under this section shall
congs of the designation and number or principa amount of

@ each classand series of voting or equity securities of the reporting
issuer that are outstanding;;

(b) each class and series of securities of the reporting issuer that are
outdanding and that are convertible into, or exercisable or
exchangeable for, voting or equity securities of the reporting
issuer; and
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to the extent determinable, each class and series of voting or
equity securities of the reporting issuer into which, or for which,
any outstanding securities of the reporting issuer are convertible,
exercisable or exchangegble.

Relief - Section 2.1 does not apply to areporting issuer that is not incorporated,
continued or organized under the laws of Canada or ajurisdiction if

€) both

0]

(i)
(b)

0]

(i)

(i)
EXEMPTION
Exemption
@

the number of voting or equity securities of each class of the
reporting issuer held by registered or beneficia security holdersin
Canadaislessthan 10 per cent of the outstanding securities of the
class, and

the reporting issuer publicly reports outstanding shareinformation
periodicaly; or

the reporting issuer

hasaclass of securitiesregistered under section 12(b) or 12(g) of
the 1934 Act or is required to file reports under section 15(d) of
the 1934 Act,

reports outstanding shareinformationin compliancewith the 1934
Act, and

filesacopy of dl filings made under the 1934 Act promptly after
thair filing with the SEC.

Theregulator or the securitiesregulatory authority may grant an exemption
to this Instrument, in whole or in part, subject to such conditions or
restrictions as may be imposed in the exemption.
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2 Despite subsection (1), in Ontario only the regulator may grant such an
exemption.

EFFECTIVE DATE

Effective Date - This Instrument comes into force on March 15, 2000.
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