Nova Scotia Securities Commission

Rule 21-101(Amendment)
Marketplace Operation

-and-

Amendments to National Instrument 21-101
Marketplace Operation

-and-
Amendments to

Companion Policy 21-101CP to
National Instrument 21-101 Marketplace Operation

VHEREAS:

1. Pursuant to section 150 of the Securities Act,

R.S.N. S. 1989, chapter 418, as anended (the “Act”), the Nova
Scotia Securities Conmm ssion (the “Conmm ssion”) has power to
make rul es subject to conpliance with the requirenents of the
Act ;

2. Pursuant to section 19 of the Act, the Comm ssion
has power to issue and publish policy statenents;

3. Amendments to National Instrunment 21-101 Market pl ace
Operation and Amendnents to Conpanion Policy 21-101CP to

Nati onal Instrument 21-101 Marketpl ace Operation, copies of
whi ch are attached hereto and are hereinafter called the
“Rul e and “Conpani on Policy” respectively, have been adopted
as rules by one or nore of the Canadi an securities regulatory
authorities; and

4. The Commi ssion is of the opinion that the attai nnent
of the purpose of the Act is advanced by this Instrument.

NOW THEREFORE t he Conm ssi on hereby:



(a) pursuant to the authority contained in section 150
of

the Act and subject to conpliance with the requirenments

of section 150A of the Act approves the Rul e and nakes

the same a rule of the Conm ssion except insofar as the

Rul e contains comng into force or effective date

pr ovi si ons;

(b) pursuant to the authority contained in section 19 of
the Act and subject to publication in the Royal Gazette,
i ssues the Conpanion Policy as a policy statenent of the
Comm ssi on except insofar as the Conpani on Policy
contains comng into force or effective date provisions;
and

(c) declares that the rule approved and made pursuant to
clause (a) and the policy statenent issued pursuant to

cl ause (b) shall both take effect on May 10, 2004 unl ess
t he Governor in Council disapproves the rule or returns
it to the Conmi ssion in accordance with subsection
150A(3) of the Act in which event the rule and the policy
statenment shall not be effective until the rule is
approved by the Governor in Council.

| N W TNESS WHEREOF this Instrunent has been signed
by the Chair and one nmenber of the Conmm ssion, being the
menbers of the Conm ssion prescribed by the Chair pursuant to
subsection 15(3) of the Act to attend the hearing of this
matter and the quorumwi th respect to this matter, on the 25"
day of February, 2004.

“H. Leslie O Brien”
H Leslie OBrien

“R. Daren Baxter”
R. Dar en Baxter

At t achnment s



