Nova Scotia Securities Commission

Rule 54-102 (Rescission)
Interim Financial Statement & Report Exemption

-and -

National Instrument 54-102
Interim Financial Statement & Report Exemption

VHEREAS:

1. Pursuant to section 150 of the Securities Act, R S. N S
1989, chapter 418, as anended (the “Act”), the Nova Scotia
Securities Comm ssion (the “Conm ssion”) has power to nmake rul es
subj ect to conpliance with the requirenents of the Act;

2. Rul e 54-102 InterimFinancial Statenment & Report Exenption
is no longer required and is to be rescinded; and

3. The Conmm ssion is of the opinion that the attai nnent of the
pur pose of the Act is advanced by this Instrunent.

NOW THEREFORE t he Conmi ssi on hereby:

(a) pursuant to the authority contained in section 150 of
the Act and subject to conpliance with the requirenents of
section 150A of the Act rescinds Rule 54-102; and

(b) declares that the rule approved and nmade pursuant to
clause (a) shall take effect on June 13, 2005, unless the
Governor in Council disapproves the rule or returns it to

t he Conmi ssion in accordance with subsection 150A(3) of the
Act in which event the rule shall not be effective until
the rule is approved by the Governor in Council.

I N WTNESS WHERECF t his Instrunent has been signed by
the Chair and Vice-Chair of the Comm ssion, being the nenbers of
t he Conm ssion prescribed by the Chair pursuant to subsection



15(3) of the Act to attend the hearing of this matter and the
quorumwi th respect to this matter, on the 30'" day of March,
2005.

“H. Leslie OBrien”
H Leslie O Brien

“R Daren Baxter”
R Daren Baxter
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